Graphicc Zone

CONTENTS
Sree Ramar Temple Annual Report 2021 / 2022
Vision										2		
Objectives										2
Management Committee								2
Management Committee Meetings						3
Membership										3
Personnel Matters									3
Personnel Management								4
Major Ubayams and Religious Festivals					

5

Other Services									8
Charitable Activities								8
Temple’s Dual Strategic Role							9
Temple Volunteers									9
Engagement with Community Partners 					

10

National Day Prayers								10
Acknowledgements								11
Treasurer’s Report									12
Audited Financial Statements							15

1

VISION


It is our vision that though we are a small Temple, we should be nationally
recognised for having one of the best services for our Devotees.

OBJECTIVES




To develop a credible and capable team to serve the needs of the Devotees.



To improve the Temple facilities to serve the Devotees better.



To continue to meet the needs of the Devotees through well conducted religious
festivals.



To cater towards charitable and social needs of our Devotees and the larger
Singaporean community.

MANAGEMENT COMMITTEE
President
Mr N K Sundarajoo


Vice President
Mr S Vivakanandan


Honorary Secretary
Mr R Manevannan


Honorary Asst. Secretary
Mr G Ramesh


Honorary Treasurer
Mr J Vijendran


Honorary Asst. Treasurer
Mr Senthiran M Canoo


Committee Members
Mdm S Sivakamasundari
Mr Venkadasan Pragalathan
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Management Committee Meetings
Since the last AGM held on Saturday, 26 June 2021, the Management Committee (MC)
met 4 times. Meetings were also held with selected committee members to review Temple
operations like Ubayams, Personnel Matters and Volunteer Affairs. There were also regular
meetings held among MC Members to manage the daily operational needs of the Temple.

Membership
The membership stands at:
Life Members

57

Ordinary Members

Nil

Personnel Matters
Sree Ramar Temple focuses on developing staff capabilities, productivity and service
excellence.

Administration Team
The Temple’s administration is guided by the Management Committee. Day to day operations
are led by an experienced Manager and a Temple Administrator. The administration team
has enabled the Temple to manage services such as wedding arrangements, external catering,
cultural activities as well as Volunteer and Devotee management. The administration team
also ensures the Temple’s religious functions are well organised and professionally executed.
These aspects are vital as our congregation size is growing.

To cater for staff welfare, various incentives have been put in place. These include incentives
for staff on their birthdays and festive occasions. Sree Ramar Temple places particular
emphasis on the use of technology to enhance staff productivity. We are the first Hindu
Temple to adopt the Point of Sale (POS) system to streamline counter operations and
enable efficient distribution of archanai tickets aimed at enhancing our Devotees’
3

experience. The POS system has since been upgraded to enhance services to Devotees
such as booking of ubayams, abishegams and use of the Temple facilities.

Religious Service Team
A professional religious service team is available in the Temple to ensure high standards in
executing prayers. MC is happy to report that despite Covid-19 challenges, the Temple
continues to cope well by streamlining operations, introducing online platforms and
complementing the staffing with dedicated Volunteers. MC has also intensified its oversight
over the Temple to assist and guide staff and Volunteers.
NAME OF STAFF

DESIGNATION

Chandraseharan Vijayakumar

Administration Manager

Durairaj Pradeep

Temple Administrator

Venkatraman Srinivasa Pattachar

Chief Priest

Venkatesan Atchutha Narayanan

Vaishnavaite Priest

Karugamanickam Sundararajan

Vaishnavaite Priest

Krishnamurthy Muthuchidambaram

Saivaite Priest

Gunasekaran Kirubakaran

Saivaite Priest

Shanmuganathan Kaliyamurthy

Temple Musician

Kannappan Anbalagan

Temple Musician

Viswanathan Kasthuri Renganathan

Madapalli Priest

Gopalakrishnan Murali Shankar

Madapalli Priest

Muniyandi Mahendiran

Temple Assistant

Gunasekaran Prabakaran

Temple Assistant

Personnel Management
All employees enter into a contract with the Temple. This is to ensure that a fair and
transparent system is in place. All employees are also provided with detailed job descriptions
and go through an onboarding process to ensure their services are aligned with the expected
professional standards required by the Temple and Devotees.

Impact of COVID-19
In-line with Government advisories Temple was opened in a limited way to the Devotees
till March 2022. During this period, we continued to engage Devotees online while at the
same time allowing Devotees to offer the prayers at the Temple. To ensure the safety of
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Devotees, Staff and Volunteers, strict Covid-19 measures were implemented. Other Temple
services such as outdoor prayers, catering, etc were reined in as per Government advisories.

From 1st April 2022, the Temple was fully opened to Devotees in line with the easing of
Covid-19 measures. All services were resumed with the exception of deity processions
and serving of annadhanam which are expected to commence in July 2022. We would like
to thank and appreciate our Devotees, Volunteers and Staff for their steadfast support for
the temple during the Covid-19 peak periods.

Major Ubayams & Religious Festivals
During the year under review, all Ubayams were taken up by Devotees. The Temple makes
every effort to ensure the Ubayams are well organised, meaningfully curated and remain
affordable.
The Temple once again wishes to place on record its gratitude to all the generous
Ubayadharars and Devotees who have participated in our Ubayams adopting the Covid-19
guidelines. During the year under review, 19 major Ubayams were conducted which were
all well received by the Devotees.
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MAJOR UBAYAMS AND OTHER RELIGIOUS FESTIVALS
FOR THE PERIOD JULY 2020 TO MAY 2021
YEAR

FESTIVAL

2021
10 Jul

Sree Ramar Pattabishegam & Swarnabishegam

3 Aug

Aadi Perukku

9 Aug

National Day Prayers

24 Aug

Sree Guru Raghavendra Aradhanai

28-29 Aug

Maha Sudharsana Yaagam

30 Aug

Krishna Jayanthi

10 Sep

Vinayagar Chathurthi

6 Oct - 15 Oct

Navaraathiri Festival

4 Nov - 10 Nov

Skantha Sashti Festival

13 Nov

Guru Peyarchi Maha Yaagam

11 Dec

Swamy Ayyappan Poojai

20 Dec

Arudhra Dharisanam

24 Dec - 31Dec

Sree Hanumath Jayanthi

2022
1 Jan - 2 Jan

Sree Hanumath Jayanthi

13 Jan

Vaikunda Ekadashi

22 - 23 Jan

Sree Mahanyasa Ekadasa Rudrabhishegam

1 Mar - 2 Mar

Maha Shivarathiri

9 Mar

Sree Guru Raghavendra Jayanthi

10 Apr – 19 Apr

Sree Rama Navami

8 May

Mothers’ Day Prayers
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Other Services
The Temple continued to provide additional services requested by our Devotees. These
include Temple weddings, 80th wedding anniversary commemorations, solemnisation
ceremonies, engagements, house-warming poojas, Ganapathy Homam, Punyahavachanam
as well as other poojas and religious services in line with safe management practices. These
services helped to foster a closer connection with the Devotees.

Charitable Activities
Each year, the Temple dedicates some of its funds to charitable causes. This has been one
of the core principles of the Temple; to ensure besides its religious duties, the Temple
plays a key role in helping the disadvantaged and those in need regardless of race or religion.
During the year in review, the Temple initiated and supported a variety of worthy causes.

Project Akshaya
Project Akshaya, a food ration project launched in 2008, is a key initiative of the Temple to
reach out to needy families. The project has been running for the past 15 years led by a
dedicated team of volunteers from all walks. Temple Volunteers coordinate with agencies
such as SINDA and Family Service Centres to identify needy families regardless of race or
religion and work tirelessly to organise food rations monthly at the Temple for distribution.
60 needy families benefit from Project Akshaya

Reaching out to Needy Beneficiaries
In keeping with our tradition of distributing sweets for Deepavali, the Temple provided
sweets and savouries to needy beneficiaries of Project Akshaya, Foundation Rotary Club
Singapore Family Service Centre and Lighting Hearts, Lighting Hearts project. This gesture
helped lift the spirit of our beneficiaries as they ushered in the festive occasion.

Donations towards Worthy Causes
The Temple also made specific donations to charitable causes led by Lighting Hearts,
Lighting Homes (LHLH), Little India Shopkeepers Association (LISHA), Hindu Centre
and Hindu Endowments Board (HEB).
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Temple’s Dual Strategic Role
In addition to our commitment to provide excellent religious services, Sree Ramar Temple
has over the years given equal importance to educational, social and cultural activities to
enhance its role as a social hub in engaging the community and promoting racial and religious
harmony.

Temple Volunteers
Our Volunteers play a critical role in the organisation, coordination and implementation of
the Temple’s services. The Temple is blessed with dedicated Volunteers from all segments
of the Indian Community. The Temple’s 103-strong Volunteer pool comprises young
professionals, entrepreneurs and individuals from all walks of life.
Our Volunteers contributed significantly to the Temple’s safe management protocols. With
their support, the Temple was able to administer the Covid-19 measures smoothly. Our
Volunteers assisted with Temperature Screening, Safe Entry Scanning and served as Safe
Distancing Ambassadors. In addition, Volunteers stepped up to provide support for the sale
of lamps, packing of Deepavali sweets and savouries as well as kitchen operations.

9

The Management Committee wishes to thank all Volunteers who have come forward to
offer their time and expertise to organise various religious, community activities and for
playing a key role in assisting the Temple during the Covid-19 pandemic.
We wish to take this opportunity to appeal to all members and Devotees to contribute to
the Temple by volunteering their services where possible.

Engagement with Community Partners
The Temple has become a popular choice of worship for many Hindu Devotees. The presence
of both Vaishnavite and Saivaite deities has increased the number of Devotees visiting the
Temple.
With effect from 1 April 2022, the Temple commenced its regular community engagement
and enrichment activities such as Project Bakthi Classes, Bharathanatyam Classes,
Devotional / Semi-Classical Vocal Classes and Free Yoga Classes.

National Day Prayers
Great importance is given to our annual
National Day Celebrations. Our
Temple commemorates Singapore’s
independence by putting up colourful
flags and buntings. In addition, the
Temple conducts special prayers for
peace, well-being and prosperity of
Singapore and its people. For the Hindu
community, National Day is not just a
mere milestone to commemorate but
one where we take a step back and
reflect on the community’s journey in
prosperous and harmonious Singapore.
Special prayers for our 22-feet
Viswaroopa Hanuman were performed
on 9 August 2021 to cerebrate
Singapore’s 56th National Day. Packed
refreshments were served to more
than 200 Devotees who took part in the
prayers.
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Treasurer’s Report
Financial Matters
Audited financial statements by Messrs Natarajan and Swaminathan for the financial year
ended December 31, 2021 are reflected in subsequent pages.
The summary of income and expenditure for the last three years are as follows:

Income and Expenditure
2019

2020

2021

S$’000

S$’000

S$’000

Income

1,492

932

1,235

Expenses

1,179

765

905

313

167

330

Surplus
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The Temple’s operations for 2021 have slowly recovered back to the pre-covid level after
easing of Covid restrictions towards the fourth quarter of 2021.


We have started to perform live archanais and distribute prasadam.



We have started to organise weddings in the Temple as well as offer outdoor
services.



We were able to fill up the vacant positions especially priests to meet the demand to
perform more religious activities. This has resulted in an increase in the staff strength
from 9 to 14 as at December 2021.



We were also able to resume all our major events like Maha Chandi Yagam, Sree
Rama Navami and Hanuman Jayanthi in 2021. In 2020, most of the major events
were either put on hold or conducted in a very small scale.

Unlike 2020, the Government has scaled back some of the support that the Temple benefitted
during the year, such as waiver of land lease and job support scheme. This, together with
additional headcounts, have led to the increase in the overall operating expenses of the
temple in 2021 as compared to 2020.
Overall income increased from $932,000 in FY 2020 to $1,235,000 in FY 2021. In tandem,
the Temple’s operating expenses have also increased markedly from $765,000 in FY 2020
to $905,000 in FY 2021. The Temple’s surplus has increased from $167,000 in FY 2020 to
$330,000 in FY 2021.

Outlook for FY 2022
We are beginning to see a ray of hope with easing of Covid -19 measures. The Management
Committee will continue to be prudent in managing the operating expenses while playing
its role in serving our Devotees and the larger community. The Temple will do its best to
operate at optimum levels in the current inflation period, without overburdening the devotees.
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SREE RAMAR TEMPLE

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)
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Financial Statements For The Year Ended December 31, 2021
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Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Statement By The Management Committee

For the financial year ended December 31, 2021

In our opinion, the accompanying financial statements, together with notes thereto, are properly drawn up

in accordance with the provisions of the Societies Act 1966, the Charities Act 1994 and other relevant
regulations and the Financial Reporting Standards in Singapore, so as to give a true and fair view of the
financial position of the Temple as at December 31, 2021 and of the statement of comprehensive income,
changes in funds and the cash flows of the Temple for the year ended on that date.

On behalf of The Management Committee

….........................................................................................
S. Vivakanandan
Vice President

….........................................................................................
R. Manevannan
Honorary Secretary

….........................................................................................
Vijendran Jaganathan

Honorary Treasurer

Date:
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SREE RAMAR TEMPLE
FOR THE FINANCIAL YEAR ENDED DECEMBER 31, 2021
(Registered under the Singapore Societies Act 1966 and Singapore Charities Act 1994)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of SREE RAMAR TEMPLE (the “Temple”), which comprise the
statement of financial position as at December 31, 2021, and the statement of comprehensive income,
statement of changes in funds and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.
In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Societies Act 1966 (the Societies Act), the Charities Act 1994 and other relevant
regulations (the Charities Act and Regulations) and Financial Reporting Standards in Singapore (FRS) so
as to present fairly, in all material respects, the financial position of the Temple as at December 31, 2021,
and of the financial performance, changes in funds and cash flows of the Temple for the year ended on that
date.
Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSA). Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Temple in accordance with the Accounting and
Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of
the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
Other Information

Management is responsible for the other information. The other information comprises the Temple’s
Annual Report 2020/2021 by the Management Committee, but does not include the Financial Report and
our Auditors’ Report thereon, and the Statement by the Management Committee.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

2

18

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SREE RAMAR TEMPLE
FOR THE FINANCIAL YEAR ENDED DECEMBER 31, 2021
(Registered under the Singapore Societies Act 1966 and Singapore Charities Act 1994)

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and FRS, and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the management is responsible for assessing the Temple’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Temple or to cease
operations, or has no realistic alternative but to do so.
Management Committee is responsible for overseeing the Temple’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SSA will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with SSA, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:







Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Temple's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Temple's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Temple to cease to continue as a going
concern.

3
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF SREE RAMAR TEMPLE
FOR THE FINANCIAL YEAR ENDED DECEMBER 31, 2021
(Registered under the Singapore Societies Act 1966 and Singapore Charities Act 1994)

Auditors’ Responsibilities for the Audit of the Financial Statements (Cont’d)



Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Temple have been properly
kept in accordance with the provisions of the Societies Regulations enacted under the Societies Act, the
Charities Act and Regulations.

Natarajan & Swaminathan
Public Accountants and Chartered Accountants Singapore
Date:

4
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Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Statement of Financial Position

As at December 31, 2021

Note

S$

Assets
Non-current assets
Property, plant and equipment
Total non-current assets
Current assets
Other receivables
Prepayments
Cash and bank balances
Total current assets

2021

2020
S$

3

185,424
185,424

180,004
180,004

4

31,673
3,293
2,455,306

47,676
2,432
2,172,049

2,675,696

2,402,161

5

Total assets

2,490,272

2,222,157

Equity and liabilities
Equity
Unrestricted funds

General fund
Building fund
Education fund
Total unrestricted funds

6
7
8

Current liabilities
Other payables and accruals
Total current liabilities

2,321,851
145,110
126,483
2,593,444

1,991,704
120,411
126,483
2,238,598

9

82,252
82,252

163,563
163,563

2,675,696

2,402,161

Total liabilities

82,252

Total equity and liabilities

163,563

The annexed accounting policies and explanatory notes form an integral part of the financial statements

5

21

Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Statement of Comprehensive Income

For the financial year ended December 31, 2021

<--- Unrestricted funds --->

2021

2020

GENERAL FUND

S$

Income and expenditure
Incoming resources from generated funds
Voluntary income
Service income
- Pooja and worship

758,180

480,771

360,536
39,996
1,000
2,509
18,274
422,315
1,180,495

302,639
41,351
17,360
3,300
5,359
370,009
850,780

5,290
444
124
6,951
210
226
11,449
54,694
1,235,189

26,609
2,120
10,902
125
10,888
210
8,572
22,055
81,481
932,261

(375,410)

(229,794)

(224,001)
(16,763)
(30,072)
(4,478)
(275,314)

(189,180)
(14,363)
(33,396)
(2,423)
(239,362)

Donations and sponsorship
- Pooja and worship collections
- Camphor tray and hundial collection
- Donation
- Gold and silver ornaments by well-wishers
- Wedding hall income
Other income
Accrued write-back
Government grants:
- Job support scheme
- Wage credit scheme payout
- ICT grant
Interest on bank account
Interest on fixed deposits
Membership fees
Miscellaneous income
TOL rebate received

30,000

Total incoming resources

Resources expended
Cost of services
Pooja, festival & refreshment expenses

Salaries and employee benefits
Staff salaries and benefits
CPF contribution (defined)
Staff commission
Passage to staff

S$

-

6
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Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Statement of Comprehensive Income

For the financial year ended December 31, 2021

<--- Unrestricted funds --->

2021

2020

(16,661)

(13,693)

(3,000)
(100)
(4,950)
(485)
(29,676)
(4,298)
(4,621)
(8,029)
(40,700)
(40,677)
(62,363)
(3,092)
(35,666)
(237,657)

(2,900)
(200)
(3,990)
(294)
(45,776)
(1,170)
(5,143)
(11,327)
(24,615)
(82,634)
(65,990)
(7,237)
(30,753)
(282,029)

330,147

167,383

S$

GENERAL FUND (Cont’d)

S$

Resources expended (Cont’d)
Depreciation of property, plant and equipment
Depreciation of property, plant and equipment

Other operating expenses
Audit fees:
- Current year
- Prior year under provision
Accountancy fee
Bank charges
Community outreach programme
Miscellaneous expenses
Postage and telephone
Printing and stationery
Professional fees
Repairs and temple maintenance
Temporary occupation licence fees
Transportation expenses
Utilities
Total resources expended

(905,042)

Net income for the year
Other comprehensive income

Total comprehensive income for the year

(764,878)

-

-

330,147

167,383

24,750

38,190

11
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BUILDING FUND
Incoming resources from generated funds
Voluntary income
Hundial collection

Other income
Interest on autosave account
Total incoming resources

24,761

38,207

7
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Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Statement of Comprehensive Income

For the financial year ended December 31, 2021

<--- Unrestricted funds --->

2021

2020

S$

GENERAL FUND (Cont’d)

S$

Resources expended (Cont’d)
Depreciation of plant and equipment
Depreciation of temple building
Other operating expenses
Bank charges

Total resources expended

-

-

(62)

(62)

24,699
-

38,145

24,699

38,145

-

16,500

-

16,500

(62)

Net income for the year
Other comprehensive income

Total comprehensive income for the year

(62)
-

EDUCATION FUND
Incoming resources from generated funds
Voluntary income
Hundial collection

Total incoming resources
Net income for the year

-

Other comprehensive income

-

Total comprehensive income for the year

-

16,500
-

16,500

The annexed accounting policies and explanatory notes form an integral part of the financial statements

8

24

Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Statement of Changes in Funds

For the financial year ended December 31, 2021

<--- Unrestricted funds --->

Balance as at 01.01.2020
Total comprehensive income
for the year
Balance as at 31.12.2020

Total comprehensive income
for the year
Balance as at 31.12.2021

General
fund

Building
fund

Education
fund

Total

S$

S$

S$

S$

1,824,321

167,383

82,266

109,983

2,016,570

38,145

16,500

222,028

1,991,704

120,411

126,483

2,238,598

330,147

24,699

-

354,846

2,321,851

145,110

126,483

2,593,444

The annexed accounting policies and explanatory notes form an integral part of the financial statements
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Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Statement of Cash Flows

For the financial year ended December 31, 2021

2021
S$

Cash flows from operating activities
Surplus in general fund
Surplus in education fund
Surplus in building fund

Adjustments for:
Interest income
Value of gold and silver ornaments donated
by well wishers
Depreciation of property, plant and equipment
Operating surplus before working capital changes
Other receivables and prepayments
Other payables
Net cash from operating activities

330,147
24,699
354,846

2020
S$

167,383
16,500
38,145
222,028

(7,086)

(11,030)

Cash flows from investing activities
Purchase of plant and equipment
Interest income received - building fund
Interest income received - general fund
Net cash used in investing activities

(19,572)
11
6,311
(13,250)

(14,473)
17
10,637
(3,819)

Cash and cash equivalents brought forward

2,172,049

1,923,297

Net increase in cash and cash equivalents

(2,509)
16,661
361,912
15,906
(81,311)
296,507

283,257

Cash and cash equivalents carried forward

(3,300)
13,693
221,391
(5,493)
36,673
252,571

248,752

2,455,306

2,172,049

2,016,699
432,598
6,009

1,510,512
657,453
4,084

Cash and cash equivalents comprise:
Fixed deposits
Cash at bank
Cash in hand

2,455,306

2,172,049

The annexed accounting policies and explanatory notes form an integral part of the financial statements
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These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1

General information
Sree Ramar Temple is registered under Societies Act 1966 and Charities Act 1994.
The Temple is an exempt charity under the Charities Act.

The affairs of the Temple are administered by the Management Committee in accordance with its
Constitution, the provisions of the Societies Act and the provisions of the Charities Act.

The registered office and principal place of business is at 51 Changi Village Road, Singapore 509908.

The principal activities of the Temple are to disseminate Hindu religious knowledge and to conduct

prayers and ceremonies on Hindu festival days and other days.

The Temple’s current premises lease expired in June 2021. The Management Committee has identified
an alternative location within the vicinity for the new Temple and also has obtained approval for the

site. However due to COVID 19 pandemic, the current premises has been renewed by the authorities

and the Management Committee is hopeful of the continued support of the authorities to renew the

2

current premises lease till the country overcome the COVID-19 pandemic.

Significant accounting policies
a)

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standards

in Singapore (“FRS”). The financial statements are expressed in Singapore Dollars (S$), and are
prepared under the historical cost convention except as disclosed in the accounting policies
below.

The preparation of financial statements in conformity with FRS requires management to exercise

its judgment in the process of applying the Temple’s accounting policies. It also requires the use

of accounting estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the financial year. These estimates and

assumptions are assessed on an on-going basis and are based on experience and relevant factors,
including expectations of future events that are believed to be reasonable under the
circumstances (refer Note 2(b) to the financial statements).

The Temple adopted the new or revised FRS that is mandatory for application on that date. This

includes the following FRS, which are relevant to the Temple as a single entity:

FRS 109/FRS 39/FRS 107/
FRS 104/FRS 116
FRS 116

(Amendments) : Interest Rate Benchmark Reform – Phase 2

(Amendments) : Covid-19 Related Rent Concessions

The adoption of these does not result in any significant changes to the Temple’s accounting

policies or have any significant impact on the financial statements.

11

27

Sree Ramar Temple

(Registered under the Singapore Societies Act 1966 and the Singapore Charities Act 1994)

Notes to the Financial Statements
2

For the financial year ended December 31, 2021

Significant accounting policies (Cont’d)
b)

Critical judgments in applying the entity’s accounting policies

In the process of applying the entity’s accounting policies, management is of opinion that there

are no critical judgments (other than those involving estimates) that have significant effect on
the amounts recognised in the financial statements.
Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at

the statement of financial position date, that have significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are
discussed below.

Depreciation

The Temple depreciates the property, plant and equipment over their estimated useful lives,

after taking into account their estimated residual values, if any, using the straight-line method.

The estimated useful life reflects the management committees’ estimate of the periods that the
Temple intends to derive future economic benefits from the use of the Temple’s property, plant
and equipment. The residual values reflect the management committees’ estimated amount that

the Temple would currently obtain from disposal of the asset, after deducting the estimated costs
of disposal, if the assets were already of the age and in the condition expected at the end of its
c)

d)

useful life.

Functional currency

The management committee has determined the functional currency of the Temple to be

Singapore dollars, being the currency of the primary economic environment in which the Temple
operates.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and impairment

loss, if any. The cost of an asset comprises its purchase price and any directly attributable costs
of bringing the asset to working condition for its intended use. Expenditure for additions,

improvements and renewals are capitalised and expenditure for maintenance and repairs are
charged to the profit or loss. When assets are sold or retired, their cost and accumulated

depreciation are removed from the financial statements and any gain or loss resulting from their
e)

disposal is included in the profit or loss.

Depreciation of property, plant and equipment

Depreciation is calculated on a straight-line method to write off the cost of the property, plant

and equipment over their estimated useful lives at the following annual rates:

Temporary temple building
Pooja articles and furniture & fittings
Office and other equipment

-

20%
33% to 20%
33%

Depreciation is not provided in respect of gold and silver ornaments.

Fully depreciated assets still in use are retained in the financial statements until they are no
longer in use.
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Significant accounting policies (Cont’d)
f)

Impairment of non-financial assets

At each statement of financial position date, the Temple reviews the carrying amounts of its

tangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated

in order to determine the extent of the impairment loss (if any). When it is not possible to
estimate the recoverable amount of an individual asset, the Temple estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the greater of net selling price and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the
asset.

If the recoverable amount of an asset (cash-generating unit) is estimated to be less than its

carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss unless the

relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (cashgenerating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (cash-generating unit) in prior

years. A reversal of impairment loss is recognised immediately in profit or loss unless the
relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss
g)

is treated as a revaluation increase.
Financial instruments

Financial instruments comprise financial assets and financial liabilities. A financial instrument is

any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.
(i)

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised
cost, fair value through other comprehensive income (OCI), and fair value through profit or
loss (FVPL).

The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Temple’s business model for managing them.

With the exception of trade receivables that do not contain a significant financing
component or for which the Temple has applied the practical expedient, the Temple initially

measures a financial asset at its fair value plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset.
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Significant accounting policies (Cont’d)
g)

Financial instruments (Cont’d)
(i)

Financial assets (Cont’d)
Initial recognition and measurement (Cont’d)

Transaction costs of financial assets carried at FVPL are expensed in profit or loss.
Trade receivables do not contain a significant financing component or for which the Temple
has applied the practical expedient are measured at the transaction price determined per
the Temple’s revenue recognition policy.

Financial assets that are classified and measured at amortised cost or fair value through OCI,
are financial assets that give rise to cash flows that are “solely payments of principal and

interest (SPPI)” on the principal amount outstanding. The assessment is referred to as the
SPPI test and is performed at an instrument level.

The Temple’s business model for managing financial assets refers to how it manages its

financial assets in order to generate cash flows. The business model determines whether

cash flows will result from collecting contractual cash flows, selling the financial assets, or
both.

Subsequent measurement

For the purposes of subsequent measurement, financial assets are classified in four
categories:-

Financial assets at amortised cost (debt instruments)

Financial assets at fair value through OCI with recycling of cumulative gains and
losses (debt instruments) (“FVOCI”)

Financial assets designated at fair value through OCI with no recycling of
cumulative gains and losses upon derecognition (equity instruments)
Financial assets at fair value through profit or loss (“FVPL”)

The Temple’s relevant financial assets category is financial assets at amortised cost (debt
instruments).

Financial assets at amortised cost (debt instruments)

The Temple measures financial assets at amortised cost if both of the following conditions
are met:-

-

The financial asset is held within a business model with the objective to hold
financial assets in order to collect contractual cash flows; and

The contractual terms of the financial asset give rise specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding.
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Significant accounting policies (Cont’d)
g)

Financial instruments (Cont’d)
(i)

Financial assets (Cont’d)
Subsequent measurement (Cont’d)

Financial assets at amortised cost are subsequently measured using the effective interest

(EIR) method and are subject to impairment. Gains and losses are recognised in profit or
loss when the asset is derecognized, modified or impaired. For short-term receivables the
nominal cost approximates the fair value.

The Temples financial assets at amortised cost includes other receivables and cash and bank
balances.
Derecognition

A financial asset is derecognized when the rights to receive cash flows from the asset have
expired or the Temple has transferred its rights to receive cash flows from the asset or has
entered into a “pass-through” arrangement; and either (a) the Temple has transferred

substantially all the risks and rewards of the asset, or (b) the Temple has neither transferred
nor retained substantially all the risks and rewards of the asset but has transferred control
of the asset.

When the Temple has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if, and to what extent, it has retained
the risks and rewards of ownership.

When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Temple continues to recognize the transferred

asset to the extent of its continuing involvement. In that case, the Temple also recognizes an

associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that the Temple has retained.

On derecognition of a financial asset in its entirety, the difference between the carrying
amount and the sum of the consideration received and any cumulative gain or loss that had
been recognised in other comprehensive income for debt instruments is recognised in profit
or loss.

Impairment of financial assets

The Temple recognises an allowance for expected credit losses (ECLs) for all debt

instruments not held at FVPL. ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all the cash flows that the Temple
expects to receive, discounted at an approximation of the original effective interest rate. The

expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.
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Significant accounting policies (Cont’d)
g)

Financial instruments (Cont’d)
(i)

Financial assets (Cont’d)
Impairment of financial assets (Cont’d)

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit

losses that result from default events that are possible within the next 12-months (a 12month ECL). For those credit exposures for which there has been a significant increase in

credit risk since initial recognition, a loss allowance is recognised for credit losses expected

over the remaining life of the exposure, irrespective of timing of the default (a lifetime ECL).
For trade and other receivables, the Temple applies a simplified approach in calculating

ECLs. Therefore, the Temple does not track changes in credit risk, but instead recognises a
loss allowance based on lifetime ECLs at each reporting date. The Temple has established a

provision matrix that is based on its historical credit loss experience, adjusted for forward-

looking factors specific to the debtors and the economic environment which could affect
debtors’ ability to pay.

The Temple makes judgmental assessment for financial asset in default when contractual
payments are past due. The Temple considers a financial asset to be in default when internal

or external information indicates that the Temple is unlikely to receive the outstanding

contractual amounts in full before taking into account any credit enhancements held by the

Temple. A financial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows.

(ii) Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value

through profit or loss, loans and borrowings, payables, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. For short term
payables the nominal costs approximate the fair value.

The Temple’s financial liabilities include other payables and accruals.
Subsequent measurement

The measurement of financial liabilities depends on their classification.

After initial recognition, financial liabilities that are not carried at FVPL are subsequently

measured at amortised cost using the effective interest method. Gains and losses are

recognised in profit or loss when the liabilities are derecognised as well as through the
amortisation process.
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Significant accounting policies (Cont’d)
g)

Financial instruments (Cont’d)
(ii) Financial liabilities (Cont’d)
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires when an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a derecognition of the original
liability and the recognition of a new liability. On derecognition, the difference between the
h)

i)

carrying amounts and the consideration paid is recognised in profit or loss.

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash at bank,

cash in hand and fixed deposits with maturity of less than 3 months from year end.
Revenue recognition

Revenue is measured based on the consideration to which the Temple expects to be entitled in

exchange for transferring promised goods or services to a customer, excluding amounts collected
on behalf of third parties and based on the transaction price, which is the consideration, adjusted

for volume discounts, service level credits, price concessions and incentives, if any, as specified
in the contract with the customer. Revenue also excludes taxes collected from customers, if any.

Revenue is recognised when the Temple satisfies a performance obligation by transferring a

promised good or service to the customer, which is when the customer obtains control of the
good or service. A performance obligation may be satisfied at a point in time or over time. The
amount of revenue recognised is the amount allocated to the satisfied performance obligation.

All income is recognised on a cash basis that is received upon completion of the services

j)

rendered. There is no variable consideration in the recognition of revenue.

Other income

The following income are recognised on the following basis:
Grants

Grants received are recognised on receipt basis.
Interest income

k)

Interest income is recognised on an accrual basis.

Funds

Income and expenditure relating to specific or designated funds are accounted for directly in the

funds to which they relate.
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Significant accounting policies (Cont’d)
k)

Funds (Cont’d)
General fund

The general fund is the Temple’s operating fund and it accounts for all financial resources except

for those required to be accounted in the building fund.

Building fund

This fund is made up of donations and other receipts solely for the purpose of building new

Temple and or relocating the Temple to a new permanent site.

Education fund

The fund is mainly of donation and other receipts for the provision of educational assistance such

l)

as bursaries to needy students.

Lease

Short-term leases and leases of low-value assets

The Temple applies the short-term lease recognition exemption to its short-term leases (i.e. those

leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to

leases that are considered to be low value. Lease payments on short-term leases and leases of
m)

3

low value assets are recognised as expense on a straight-line basis over the lease term.
Income tax

The income of the Temple is exempt from tax under Section 13(1) (zm) of the Income Tax Act,

Cap 134.

Property, plant and equipment
2021
Cost
At January 1, 2021
Additions
Disposal
At December 31, 2021
Depreciation
At January 1, 2021
Charge for the year
Disposal
At December 31, 2021

Net book value
At December 31, 2021

Temporary
temple
building

Gold and
silver
ornaments

Pooja articles
furniture
& fittings

Office and
other
equipment

Total

S$

S$

S$

S$

S$

1,583,968
1,583,968

149,498
2,509
152,007

256,578
256,578

381,494
19,572
(13,293)
387,773

2,371,538
22,081
(13,293)
2,380,326

1,583,968
1,583,968

-

254,884
345
255,229

352,682
16,316
(13,293)
355,705

2,191,534
16,661
(13,293)
2,194,902

-

152,007

1,349

32,068

185,424
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Property, plant and equipment (Cont’d)

2020

Temporary
temple
building

Gold and
silver
ornaments

Pooja articles
furniture
& fittings

Office and
other
equipment

Total

S$

S$

S$

S$

S$

Cost
At January 1, 2020
Additions
At December 31, 2020
Depreciation
At January 1, 2020
Charge for the year
At December 31, 2020

Net book value
At December 31, 2020

4

For the financial year ended December 31, 2021

1,583,968
1,583,968

146,198
3,300
149,498

254,855
1,723
256,578

368,744
12,750
381,494

2,353,765
17,773
2,371,538

1,583,968
1,583,968

-

254,271
613
254,884

339,602
13,080
352,682

2,177,841
13,693
2,191,534

-

149,498

1,694

28,812

180,004

Other receivables
2021
S$

Sundry receivables
Advance to staffs
Deposits
Accrued fixed deposits interest

5

1,656
28,877
1,140
31,673

2020
S$

12,443
3,556
31,301
376
47,676

Cash and bank balances
2021
S$

Fixed deposits
Cash at banks
Cash in hand

2,016,699
432,598
6,009
2,455,306

2020
S$

1,510,512
657,453
4,084
2,172,049

Fixed deposits are with an original tenure of 3 months to 6 months (2020:3 months). As of year-end,
the fixed deposits have a maturity of about 2 months to 3 months (2020:2 months).
The interest rate for fixed deposits is 0.40% to 0.50% (2020:0.30%) per annum.
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General fund
The General Fund is the Temple’s operating fund, established for the general operation and
administration of the Temple.

The General fund is represented by all the assets and liabilities of the Temple except for the assets

specifically designated for the Building fund as disclosed in Note 7 to the financial statements.

7

Building fund
The Building Fund was established solely for the purpose of building new Temple and or relocating

the Temple to a new permanent site.

The fund is represented by the following specifically designated assets:

2020

23,909
23,909
121,201
145,110

23,962
23,962
96,449
120,411

S$

Cash at bank

Difference between balance in fund and assets allocated
Balance at end of year

8

2021

S$

Education fund
In 2008, the Committee had established the education fund. The objective of the education fund is to

provide educational assistance such as bursaries to the needy students.

9

Other payables and accruals

2021
S$

Sundry payables
GST payable
Accrued expenses

76,710
1,292
4,250
82,252

2020
S$

130,663
32,900
163,563

10 Interest party transaction
Some of the Temple’s transactions and arrangement are with certain committee members, and the

effect of these on the basis determined between the parties are reflected in these financial statements.
During the financial year, the Temple entered into the following transaction:

2021
S$

Consultation fees

24,000

2020
S$

-
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11 Financial instruments, financial and capital risk management
(a)

Categories of financial instruments
The following table sets out the financial instruments as at the statement of financial position
date:

2021
S$

Financial assets
Amortised cost:
- Other receivables
- Cash and bank balances
Total financial assets
Financial liabilities
Amortised cost:
- Other payables and accruals
Total financial liabilities
(b)

2020
S$

31,673
2,455,306
2,486,979

47,676
2,172,049
2,219,725

80,960
80,960

163,563
163,563

Fair value measurements
The assets and liabilities measured at fair value are classified by the following level of fair value

measurement hierarchy:
Fair value hierarchy

(i)

(ii)
(iii)

quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1);

inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices)
(Level 2); and

inputs for the asset or liability that are not based on observable market data
(unobservable inputs) (Level 3).

There are no financial assets measured at fair value.

Assets and liabilities not measured at fair value

Other receivables, cash and bank balances and other payables

The carrying amounts of these balances approximate their fair values due to the short-term
(c)

nature of these balances.

Financial risk management

The Temple’s activities expose it to a variety of financial risks from its operations. The key

financial risks include credit risk, liquidity risk and market risk (including interest rate risk,
foreign currency risk and price risk).

The directors review and agree policies and procedures for the management of these risks,

which are executed by the management team. It is, and has been throughout the current and
previous financial year, the Temple’s policy that no trading in derivatives for speculative

purposes shall be undertaken.
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11 Financial instruments, financial and capital risk management (Cont'd)
(c)

Financial risk management (Cont'd)
The following sections provide details regarding the Temple’s exposure to the abovementioned

financial risks and the objectives, policies and processes for the management of these risks.

There has been no change to the Temple’s exposure to these financial risks or the manner in

which it manages and measures the risks.

Liquidity risk

Liquidity risk is the risk that the Temple will encounter difficulty in meeting financial obligations
due to shortage of funds. The Temple’s exposure to liquidity risk arises primarily from
mismatches of the maturities of financial assets and liabilities. The Temple has no significant

liquidity risk. It maintains a level of cash and bank balances that is sufficient for working capital
purposes.

The table below summarises the maturity profile of the Temple’s financial assets and liabilities

at the reporting period based on contractual undiscounted repayment obligations.
Cash flows

2021

Financial assets
Other receivables
Cash and bank balances
Total undiscounted financial assets

Financial liabilities
Other payables and accruals
Total undiscounted financial liabilities

Total net undiscounted financial assets

2020

Financial assets
Other receivables
Cash and bank balances
Total undiscounted financial assets

Financial liabilities
Other payables and accruals
Total undiscounted financial liabilities

Total net undiscounted financial assets

Carrying

Contractual

Less than

Within

amount

cash flow

1 year

2 to 5 years

S$

S$

S$

S$

31,673
2,455,306
2,486,979

31,673
2,455,306
2,486,979

31,673
2,455,306
2,486,979

-

(80,960)
(80,960)

(80,960)
(80,960)

(80,960)
(80,960)

-

2,406,019

2,406,019

2,406,019

-

47,676
2,172,049
2,219,725

47,676
2,172,049
2,219,725

47,676
2,172,049
2,219,725

-

(163,563)
(163,563)

(163,563)
(163,563)

(163,563)
(163,563)

-

2,056,162

2,056,162

2,056,162

-
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11 Financial instruments, financial and capital risk management (Cont'd)
(c)

Financial risk management (Cont'd)
Credit risk

Credit risk refers to the risk that counterparty will default on its contractual obligations

resulting in financial loss of the Temple. The Temple has no significant exposure to credit risk
as its transactions are on cash basis.

Other receivables

The Temple assessed the financial position of the counterparties and concluded that there has

been no significant increase in the credit risk since the initial recognition of the financial assets.
Accordingly, the Temple measured the probable impairment loss allowance using 12-month
ECL (“Expected Credit Loss”) and determined that the ECL is insignificant.

The Temple places its cash at banks and bank deposits with credit worthy institutions.

The carrying amount of the Temple’s other receivables and cash and bank balances recorded

in the financial statements represents the Temple’s maximum exposure to credit risk. No other
financial assets carry a significant exposure to credit risk.

Interest rate risk

The Temple has no significant exposure to market risk for changes in interest rates because it
has no interest-bearing borrowings from any external sources.

The Temple had interest bearing fixed deposits. The interest-bearing fixed deposits were short

term in nature and with the current interest rate level, any variation in the interest rates will
not have a material impact on the net income of the Temple.
Price risk

(d)

The Temple has no significant exposure to price risk.
Capital risk management

The management considers the capital of the Temple to mainly consist of General fund, Building

fund and Education fund. The management manages the capital to ensure the Temple will be
able to continue as a going concern while maximizing the return to the Temple through
optimization of the capital.

The management’s overall strategy remains unchanged from 2020.

12 New accounting standards and FRS interpretations

At the date of authorisation of these financial statements, the following FRS and INT FRS that are
relevant to the Temple were issued and not effective:
FRS 1

FRS 1/FRS Practice
Statement 2

(Amendments)
(Amendments)

: Classification of Liabilities as
Current or Non-current

: Disclosure of Accounting Policies

39

Effective from annual
periods beginning
on or after

January 1, 2023
January 1, 2023
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12 New accounting standards and FRS interpretations (Cont’d)

Effective from annual
periods beginning
on or after

FRS 8

(Amendments)

: Definition of Accounting Estimates

January 1, 2023

FRS 116

(Amendments)

: Covid-19 Related Rent Concessions
beyond June 30, 2021

April 1, 2021

FRS 37

(Amendments)

: Onerous Contracts - Cost of
Fulfilling a Contract

January 1, 2022

FRS 12/FRS 101

FRS 16

FRS 103

(Amendments)

(Amendments)
(Amendments)

Improvements to FRSs

: Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction
: Proceeds before intended to use
: Reference to the Conceptual
Framework

January 1, 2023

January 1, 2022
January 1, 2022

Annual Improvements to FRSs 2018 – 2020

January 1, 2022

FRS 109

January 1, 2022

FRS 101

(Amendments)

: First-Time Adoption of Financial
Reporting Standards

FRS 116

(Amendments)

: Leases

(Amendments)

: Financial Instruments

January 1, 2022
January 1, 2022

The management anticipates that the adoption of the above FRS and INT FRS does not result in any
significant changes to the Temple’s accounting policies or have any significant impact on the financial
statements of the Temple.

13 COVID-19 impact

The Coronavirus Disease (COVID-19) outbreak and the measures taken to contain the spread of the
pandemic have created a high level of uncertainty to global economic prospects. This has impacted

the Temple’s operations and its financial performance during and subsequent to the financial year
end.

The Temple expects revenue and profit to be affected to a certain extent due to the continued COVID-

19 measures such as number of devotees permitted and social distancing measures. Also, the process

of new Temple development has been put on hold due to COVID-19 Pandemic and its effect on the
construction sector. As the situation continues to evolve with significant level of uncertainty, the

Temple is unable to reasonably estimate the full financial impact of the COVID-19 outbreak. The

Temple is monitoring the situation closely and to mitigate the financial impact, it is conscientiously
managing its cost by adopting an operating cost reduction strategy and conserving liquidity by
working with major creditors to align repayment obligations with receivable collections.

14 Authorisation of financial statements

These financial statements were authorised for issue in accordance with a resolution of management

committee on May 10, 2022.
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